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( O& RIFVILYR 6RQGDUR $ FFLQ 3HWP DQHQWA SRUM 3D] : ) 36& SRUVXV
VL@V HQ LQIGXV HV XQD RU DQL] DFLpQ LOGHSHQGLIHQW HWGRXQLGHQWH
IXQGDGD HQ SRUDPAYMBY GH HVWK SD'V SDUD GDU LHVSXHWID D RV
GHYDWBGRUHV HIHAVRV GH @ 1 LODQFLDFLQ GH ( WIDGRV 8 QIGRV D/ RV &RQWDV
HQ 1 LEDUDIXD ' HVGH HQWRQFHV KD GHVDULREDGR VX DPNMIGDG SDLD

YIMELQ DURV [P SDFVRV GH @ SROAFD H VMURU HWBGRXQIGHQVH HQ YDURV
SDVHV GH $P «UFD/ DWQD $FWD® HQW WDEDN HQ + RQGXWDV &XED \
&R®P ELD

( Q HO&RGIFVLYR 6RQGDUR FUHHP RV TXH @ WDQVI RUP DFLQ VRFLDOVH
FROWUX\ H GHVGH @ EDVH\ WDVDP RV GH FRQWUX LU VRQGDUGDG
VDQVQDFLRQDOS DUD UHVLWI D @DV SROWFDV FRUSRUDWYDV\ GHO

* RELHUQR GH ( WDGRYV 8 QLGRV TXH FRQWILEX\ HQ D @ YLRGIQFLD @
SREUH] D\ @ RSUHVLQ HQ MV $ P « UFDV DFHUFDQGR @ WHDQGDG GH QRV
SXHEQV P £V DI HFVDGRV D @ VRFLHGDG FLYLOHWDGRX QLGHQVH \
FRQVDQGR FRQ XQD WHG GH DFWYLWIDV DQHGHGRU GH GLFKR SD'V

(Q &R®P ELD HOSRGIFWYR 6RAGDUR WDEDND GHVGH @ P SBIP HQVDFLQ GHO
3@Q &REP ELD HQ HO D 11Q GH YIMELTQ DUV LP SDFVRV VRELH @V
FRP XQIGDGHV GH @ | LODQFLDFQ P LOMUHWIGRXQIGHQVH GH @ * XHUD

FROAD @V' RIDV \ @ SHOHWDFLQ GH FRUSRUDFLRQHY WDQVQDFLRQD®BIV
IP SXODGDV SRUHO7 UDVBGR GH / LEUH &RP HUFIR [LLP DGR HQ HO

' HELGR D GL LFX@DGHV HWUXFW DGV TXH KDFHQ LP SRIEGH
JDUDQW] DU @ VRWHQLELAGDG GH @ RW DQL] DFLQ D @WWR SM] R

© ) 36& KD GHFLGLGR FHUDUGRV SURJUDP DV GH &RARP ELD\ + RQGXWDV D
| LODGHV GH \" VHIXLU UHYLVDQGR @ SRVIEG! FRQWQXDFLUQ GHO
SWRJWDP D GH &XED HQ
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(V QXHWIR YOIP R LQIRWP H DQXDO GHVSX«V GH  D* RV GH SUHVHQFLD HQ
&R®P EID \ TXHWHP RV GHGLFDUR D @V RUW DQL] DFLRQHV GH EDVH \

FRP XQLGDGHV LQG JHQDV QHJWDV\ FDP SHVLQDV TXH KHP RV SRGLGR FRQRFHU\
TXH QRV KDQ SHWP IMGR DFRP SD® DUBIV HQ VX UHVIWHQFLD QRYLRBIQVD HQ VX
GHIHQVD GHOWAUJLVRUR GH VXV GHUHFKRV \ HQ VXV SWRFHVRV GH FROWUXFFLLQ
GH SD]

( VSHWDP RV TXH DQXQDV GH @V FRQH[ LRQHV VXU VXU\ VXU QRUM TXH FREWDLRQ
YLGD HQ @RV YW RV D* RV SHUYLYDQ DOFLHUH GH QXHWUR SLRJWDP D TXH
WIQGLE OXJDUHWH P HV GH QRYLHP EWH ( VSHWDP RV TXH SXHGDQ VHIXLU

| RUHFLHQGR \ GDQGR QXHYRV [ UIXVRV HQ HOI XVXLR

1 XHVWWDV FRQWIDSDUWWY HQ &RARP ELD HVSHUDQ TXH MV UHMFLRQHV
WDQVQDFLRQDAHV TXH VH FROQWUX\ HURQ FROWQYHQ 1 RVRWJ[ V HVSHUDP RV
TXH HODSR\ R D VXV HVI XHU RV GH LOQFLGHQFLD HQ QRV ( WDGRYV 8 QLGRV
FROWQYHQ GH QXHYDV P DQHUDV \ TXH QXHYDV IRUP DV GH DSR\ DU VX
WDEDNR SRU® NKVWFLD \ @ SD] HQ &RARP ELD QD] FDQ $ WRG[ V HAD V
GHGLFDP RV HWW LQIRWP H

$ TXLHQHV TXLHUWDQ VHI XL HQ FROVDFVR FRQ @V RW DQL] DFLRQHV \

FRP XQLGDGHV TXH KHP RV DFRP SD* DGR SRU IDYRU K£JDQRV® VDEHU

( QY HQRV XQ FRUHR H®IFWLQLFR FRQRP ELD# VRQGDUW FRAMFWYH RUJ
7DP EL«Q SXHGH WH@BQDU HVWH | RUP X MUR HQ OQHD

2 FRP XQ FDWH GLUHFWDP HQWA FRQ QXHVWIDV FRQWDSDUWHV
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&RP XQLGDGHV & RQVWWX\ HQGR 3 D] HQ &R@RP ELD
&213$=&2/ HV XQD WHG GH IDP LQDV \

FRP XQLGDGHV Y FWP DV GHOFRQI QFWR DUP DGR \
VRFLDOT XH EDMR @ SRS XHWD GH

UHVWDE QHFLP LHQWR \ WHFRQFLADFLUQ VH
FRQYLHUMQ HQ VXNHWRY GH GHUHFK RV

IITVP IHP EUVGH&213$=&2/ VRQ

FRP XQLGDGHV\ SURFHVRV DI IRGHVFHQGLHQWAV
LQG JHQDV\ FDP SHVLQRV DV FRP R P XNHUHV
YDURQHV\ SREMFLIQ/* 7%4 TXH KDELWQ HQ
WHULVWRURRY UXUDQHV \ X UEDQRYV GH

GHSDWDP HQWRV GH & RGRP ELD GRQGH HO
FRQIQFVWR DWP DGR\ @RV LQWHUHVHV

HP SWHVDUDQHV VH KDQ GHVDUJRADGR FRQ
LOQWHQVLGDG /[ V OGHWHV\ QGHUHVDV GH @ WHG
FROVWX\ HQ\ FRP SDUMQ H[ SHUHQFLDV GH
SWRWHFFLUQ D WDY«V GH DFFLRQHV QR YLRCHQVDV \
® DS QFDFLUQ GHOGHUHFKR KXP DQLWUR

( Q GLFLHP EWH GH XQR GH ARV OGHWHV GH
&213%$=&2/ \ XQR GH ARV OGHWHV UHFRQRFLGRV
GHOSXHE@R 1 DVD HQ 3 XWKP D\ R 3KDQRU

* XD] DT XLAR | XH DVHVLQDGR



' XUDQWA P YONSCHV P LHP EURV GH &2 1 3$=&2 / UHFLELHURQ DP HQD] DV
\ HQ P D\R GH 0 DUD ( XJHQLD 0 RVTXHUD 5LDVFRV UHS UHVHQW QW
HJDOGH @ RW DQL DFLuQ WHFRQRFLGD GHI HQVRUD GH GHUHFKRV KXP DQRV \
JDQDGRUWD GHO3 WHP LR , QWHUQDFLRQDO 0 XMHUHV & RQVWWX\ HQGR @ 3 D]
RWRUWI DGR SRU HO, QWMWK WWR GH 3D] GH QRV ( WIDGRV 8 QLGRV 86,3 | XH
E@QFR GH XQ DWHQWGR FRQWD VX YLGD HQ %XHQDYHQWK UD

' XUDQWA HOHTXLSR GH : ) 36& &R@RP ELD SURSRUFLRQU P “QONSCHV
DFRP SD? DP LHQWRVD Q VP LHP EY{ VGH &2 1 3$=&2/ \ UHDQ@] p XQD SHWFLuQ
LOWAUQDFLRQDOSDWD TXH VH GHVDURAMQ H LP SGHP HQWAQ P HGLGDV GH
SWIRWHFFLLQ FROYFWYD SDUD Q VP LHP EU VGH &2 1 3$=&2/ \ FRP SDUNu D
SHWFLUQ | LUP DGD FRQ @ ( P EDNDGD GH ( VWADGRYV 8 QLGRV HQ &RMP ELD

&RP R FRQVHFXHQFLD GH @ VIWKDFLUQ GH UHVJR GH 0 DUD ( XJHQLD HO
HTXLSR @ DFRP SD3 u GXUDQWA VX UHJUHVR D %XHQDYHQWKUD \ VX YLDNH D
YDURV HYHQWRY LQFOX\ HQGR UHXQLRQHV GH P XNHUHV HQ GLFKD FLXGDG \

&DQ

( OHTXLSR WDP EL«Q QRP LQu D &2 1 3$=&2/ SDUD HO3WHP LR 1 DFLRQDOGH

' HUHFKRV + XP DQRV GH &R@RP ELD TXH VH FHHE Ut HQ %RJRWE HQ
VHSWHP EUH 0 DUD ( XJHQLD 0 RVTXHUD I XH XQD GH @V WHYV | LQDQWDV GHO
SWHP LR HQ @ FDWHJRUD SHWRQD GHI HQVRUD GH QRV GHUHFKRV KXP DQRV GHO
D3 R 1 XHVWYR HTXLSR @ DFRP SD® p FRQ P XFKD DA4JUD HQ @ FHUHP RQLD



5HXQLRQHV GH VHIXLP LHQVR DOFDVR GH 3KDQRU * XD] DTXLAR 3H3 D HO
OGHU LQG JHQD QDVD \ P LHP ELR GH @ MQWD GLUHFYD GH &2 1 3$=&2 /
DVHVLQDGR HQ GLFLHP EWH GH HQ 3XHWR $VV 3XWP D\R

6HIXQGD WHXQQ DOXDOGH M &RRUGLOQDFLLQ <« VQLFD 1 DFIRQDO SRU M
3D] &(13%= GH @ FXDO &213%$=&2/ HV SDUWMA HQ 3XHWR $VV
3XWKP D\ R

3UP HU ( QFXHQWR GH 0 XMHUHV 3RSXMUHV \ &XLGDGRWYV GHO&XHUSR
7THUUVRUR + £EMDW  WHDQI DGR HQ HO PDUFR GH @@ &23 GH
YWRGLYHWLGDG HQ &DQ@ 9 DAH GHO&DXFD



e 5HXQWQ P LQID GH YDURV SWRFHVRV GH FRQVWUXFFLQ GH
SD] HQ WRGD &RGRP ELD SDUD D\ XGDU D UHSDUDU\ DP SQDU M
&DVD 0 DGUH HQ / D %M@MQTXLWD 0 XUJ~

/ D %MQT XWD HV XQ LHP RVR YD@® VIWDGR HQ HOQRURHWH GH $ QURT XLD
GRQGH FXDWR FRP XQLGDGHV GMWIQVDV TXH VH HQI LHQVDQ DOFRQWRO
VHULVRUDO\ D @V DFVIYLGDGHV GHOJUXSR DUP DGR LI DOP £V SRGHWRVR HQ
@ DFVXDAGDG @V $* & $XVRGHIHQVDV * DWVDQLIDV GH &R®P ELD

FRP HQ] DLRQ D UIHXQLUWH FRQ @ SWRSXHWD GH FROWUXLU SD] D WDY«V GHO
GLE®RIR /D P HVD GH GLE@RJIR LOWAVYLFR HQWH @V FRP XQLGDGHV QHJ D
LOG JHQD ( P EHWD FDP SHVIQD \ |ILLP DQWAV GH SD] GHO$FXHUGR GH 3D
HQWH HO* RELHUQR FRAGRP EIDQR\ @V ) $5& (3 HQ GLR YIGD D @
FROWUXFFLLQ GH XQ WHIXJIR GH 3D] FRQ HOQRP EWH GH &DVD 0 DGWH

e $FRP SD® DP LHQWR D @ FRQI HUHQFLD m&RARP ELD 5HJLRQHV GH 3D] }
HQ 6DQW 0 DUWD \ D XQ WDAHU GH ' HUHFKRV + XP DQRV FRQ GRV
RW DQL] DFLRQHV FDP SHVLQDV $VRFIDFLuQ FDP SHVIQD GH GHVS@] DGRV
GHO7DP DUQGR $VRWDFDP SR\ $VRFIDFLUQ FDP SHVIQD GH @ YHUHGD
/ DV 1 XEHV $VRFDYQX HQ VIVKDFLuQ GH GHVS@] DP LHQVR |RU DGR HQ
YDUDQT XLAD \ P IHP ELRV GH @ WHG &2 1 3$=&2/




e 0 YAONSOHV DFRP SD3 DP LHQWRV HQ %XHQDYHQWKUD 9 DAMH GHO&DXFD

( QWH RWRV OXJDUHV HOHTXLSR YLVIWM HO( VSDFIR + XP DQWDUR GH 3 XHQW
1 D\HWR \ GRV FRP XQLGDGHV : RXQDDQ HQ VIVWXDFLuQ GH GHVS@] DP LHQVR
IRU DGR

o (0O$EHWXH + XP DQLWUR GH 3D] : RXQDDQ 3KRERU HV XQD
FRP XQLGDG LQG JHQD GHVS@] DGD \ HDVHQVDGD HQ @ ] RQD UXUDOGH
%X HQDYHQWX LD TXH HQI LHQVID DA XQDV LOFXWIRQHV GH KRP ELHV
DWP DGRV \ VH KD GHF@UDGR HQ FRQILQDP IHQVR SDWD VX SURWFFLQ
$FWD® HOW HWEQ HQ HOSLRFHVR GH UHDVHQVDP LHQVR KDFLD XQ
QXHYR HVSDFLR GRQGH WAQJDQ JDUDQWDV GH SD]  VHUYLFLRV EEVIFRV \
SXHGDQ P DQWAQHU VXV P HGLRV WDGLFLRQD®V GH VXEVIVWHQFLD

RXQDDQ 9 DAHGXSDU HV XQD
FRP XQLGDG GH  IDP L@DV TXH SHUGLHWRQ
VXV KRJIDWHV HQ HQ @ FXHQFD GHO
UR 6DQ -XDQ GHELGR D HQI ULHQVDP LHQVRV H
LOFXUIRQHV GH JUXSRV DWP DGRV + DQ
HWDGR YLYLHQGR HQ FRQGLFLRQHV P X\
GL LBV HQ @ FLXGDG GH %XHQDYHQWXLD
H[ LJLHQGR VHUYLFLRV EEVIFRV \ XQ SURFHVR
GH UHDVHQVDP LHQVR SRU SDUM GH @V
LOWIMXFLRQHV J XEHUQDP HQVID®BIV






































































